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BUM a.n. Csern Huxone e apywrso 3a NPOM3BOACTBO Ha
OUTYMEHCKH XHIPOM3OIALHOHH MATEPH|aIH .

Ceaurrero va Jlpymreoto e nonupano Ha yi. Kenesnnuka 6p.164
Ceern Hukone.

BMUM a.n. Ceeru Huxone 2017 roauna ja zaBplid  YCHELIHO
OCTBapyBajKH MO3MTHBCH (DHHAHCHCKH PE3yITaT BO paboTemeTo

Bo Texor Ha pafoTemero BO LenaTa TOLMHA He npareja ojpenea
ofpefieHH TOIMTHBHH W HeraTHBHM OOjeKTHMBHH okonHocTH.Kaxo
MO3UTHBHH OKOJHOCTH OM ja HanmoMeHane TpajeiKHaTd eKChnaHiuja xoja
Gewle mpucyTHa BO M3rpamzdara Ha MaTHINTATa BO Hawata 3lemja.bHM
a.n. Cs. Huxone Kako eJWHCTBEHA, HAJCTPYYHa KOMIaHMja Ha
TEPHTOpPHjaTa HAa 3€MjaTa M BO PErMOHOT ycnea [a CKOpo HelOKYNMHOTO
rpaueme oa noaubum Ha tepuropmjara Ha P. Makegonmja Guage on
MPOM3BOACTBOTO Ha Hamara komnanWja.Mcro Ttaka nobGap nen Ha
noandum Oellle peann3npaHo U Ha TepuTopujaTa Bo Kocoso.

[MosuTHeHa okomnocT Oeme W Toa INTO lLeHara Ha HadraTa W
Ha)TeHHTE ePHBATH KAKO TJaBHa CYPOBHHA 32 MPOM3BOACTBO Ha
OuTyMeH H DHTYMEHCKH MTPOM3BOIH MPETeAKHO BO I'OJHHATA Ce ABHKELI
Ha penatHBHO HHCKO HuBO.OgpeseHo HApyUIryBame H MO3HAYHTEIHO
3roNeMyBamke Ha Ha(iTata ce NOvyBCTBYBA CAMO HA KpajoT Ha roJHHATa
BO [OC/IEIHNTE HEKOIKY MECELH.

PenaTuBHO HUCKaTa 11eHa Ha OHTYMEHOT NpPH/IOHECE 338 HUCKA LIeHa
Ha HAIIATe MPOW3BOIH, OJHOCHO HAa MPOHM3BOAMTE HA LpHATa M30naluja
CTIOPEAEHO CO LIEHHTE Ha 3aMEHIMBHTE MPOH3BOAH 3a HUB. HuCKHTE LeHH
HA HAUTHOT THII HA XHMPOH3QIAlMja TpPHIOHECYBAllle 33 O/PKYyBame Ha
nobapyBavKara Ha 143ap0T Ha HALIWTE [POH3BOI.

Kako wuerarnshHa oxkonuocr ©Om ja w3gsBoune HecraOunHata
HOAHTHYKA cOCTO]0a BO 3emjata, ClopoTo KOHCTHTYHpamke Ha Bnanara Ha
P.Maxkenosuja u ci. Koe OO €€ OIpPa3yBa Ha KOHTHHYWTETOT HA
MPOM3BOJCTBOTO HAa KoMmnaHdjata.OmmTata perdoHalnHa fa W CBETCKa
€KOHOMCKa KpH3a MpHIoHecyBa TrojJeM 0Opoj Ha KOHKYPEHTCKH
TEXHOJIOMKH NOCOBpeMEeHH (HPMH Ja BpIIaT NPHTHCOK HA Ma3apoT BO
EEMjﬂTH H PETHOHOT LWWITO € HEraTMBHd OKOJHOCT 34 KOMHEHHJEITE. Bo
MOTPAraTa o Mnasap MHOTY KOHKYPEHTCKH KOMIIAHHH BOAAT NAMITHHINKA
NONHMTHKA HA LIEHH NPH LITO CME NPHHYACHH OJpeICHH NPOX3BOAH JIa I'
lacHpame Ha [1a3apoT Ha HHBOTO HA lIEHaTa HAa YMHEHE HIA Ha
rpaHHilaTa Ha eKOHOMHYHOCT W peHTabWIHOCT Ha MPOH3BOJCTBOTO.
[NoceGHo e W3paseH MpoOIEMOT CO MACOBHOTO BHeCyBame BO 3eMjaTa H
PErHOHOT Ha BTOpa Kiaca Ha OMTYMEHCKH XMIPOH3ONALHOHH JIEHTH 01
uena Espona.bupejkn Bo 3emjute on Espona mHe e no3soneHo



BrpajlyBame Ha NPOM3BOIH O BTOpA Kiaca THe KOMIAHHWH CaKaaTr Ja ce
ocnoboaar o1 0Ba NPOA3BOACTBO HYAE]KH I' M0 HHKAKBH LIEHH OZHOCHO
HEHH [LAICKY HCMOJ 1ICHATA HA YHHEeHE Ha TPOM3BOIATE O OBOj THII BO
nejHoeTA.

BHM a.n. Ceern Hukone Boam MHOrY ycnemiHa TOMHTHKZ Ha
pacnopenysathe Ha 100HMBKaTa cO TOAMHHM Ha Has3al, NpH WITO CEKOTall
camo eieH jgen ol Ao0MBKaTa ja HaMeHyBa 3a JIMBHJEHAA CO IITO ce
OBO3MOXKYBA KOMIMaHHjaTa /[Ja WMa BHCOK cTelneH Ha (UHAHCHCKA
MHKBHAHOCT IOTO € MHOTY DMTEH €/IEMEHT 3a MAHO YCMELHO paboTeH:e
HA KOMMAHH]ATA.

ITo ce omHecyBa 40 M3BOpUTE Ha CPe/ICTBATA 3a MOAOOpYBame Ha
TEXHHYKO TEXHOIOLIKHOT MPONec, KOPUCTEHH e MCKIYYHBO COMNCTBEHH
cpenctea Oe3 HMKAKBO KOPHCTCH¢ HA KpPegHTH WiH Apyrd dopmu oa
HaIBOPENIHA CYOjeKTH.

BHUM a.in. Ceern Hukosle HeMa 104ropodeH AONT W YCMENHO ce
CIpasysa co npodaeMoT co (pUHAHCHCKATa THKBHIAHOCT H PUHAHCHCKATA
CHTYPHOCT.

BMM a.n. Cserm Hwmrome w Bo 2017 roaMHa kako ® BO
MPeTXOAHUTe TOOHHHE pPafoTH NPETexHO CO TO3HATH KYMyBadH KOH [0
Opoj ce MCTH Kako W BO TpeTXojHHTe rogvHn.Mmame wmano
HEe3HAYHTEIHO MEHYBAaE Ha CTPYKTYpaTa Ha KymyBaduTe 3Ha49H BICICHH
Ce efleH 10 ABajlia HOBH KYITYBAHH, 8 338 CMETKA HA HHB H3/Ie3eHH ce efleH
[0 ABajLa CTAPH KylyBa4H. ABTOMAaTcKH co Toa BUM a.jn. obe3benysa na
HEMA HEKOHM MO3HAYHTENHW TMoTpecH 3a (mpmara Kora HeKo] oo
KYNyBa4yHuTe O] pa3sHy NPHIHHK NOBEKe He € Kynysay na BMM a.z.

Bo BHUM a.n. Ceetn Hukone nocebHo BHUMaHKWE ce 1IOCBETYBA Ha
pa3BojHaTa NporpaMa, OAHOCHO Ha M3HAOIAEeTO HA HOBH TEXHOIOIHH H
HOBH TPOM3BO/TH KOH IITO Ke T'o clIefaT TPeH/10T Ha 11a3apoT 1 norpedure
BO rpanexHuinTBoTo.Boaejkn ce on kenbara na ce 3a0BoaaT norpedure
HA JEN0OBHH MapTHEpPH # BO TekoT Ha 2017 roauHa ce BOBEIEHH HOBH
[POH3BOAM , O KOW HAjroleM Iell c¢e HANpAaBeHH BO CONCTBEHATa
naboparopija na BUM a.n.

Bo texor na 2017 ronmna Bo peajiMsauMjaTa HA CBOHTE FOTOBH
npon3eoan BHM a.a. Ce. Hukosie umaiue cKiy4eHo rojleMu 34eIKH  co
CHHOXMIPO &, 34€e/1Ka CO 3aMHTEPECHPaHa CTPaHa HeMaMe CKIIYUeHO.

Ocxosrata raaBHHHA Ha JIpYINTBOTO €€ COCTOM O AKIIHOHEPCKH
karutan oa 1.015.500,00 espa nonenen wa 10.155 akuun on kow BHM
a.4. Cser Hukone mocenysa 401 concrsena akumja.

@OuHaHcHCKaTa coctojda ja corneayBaMe Npeky oCTBapEeHHoT
BKYTICH mpuxoi, koj 3a 2017 roausa uskecysa 386.044.691 nen.

Brynuuot npuxoa co 116.5 % ru nokpusa BKYHHTE TPONIOIH, a
OCTAHATHOT Jlejl ocTaHyBa HAa OpyT0 N0DMBKATA, OJIHOCHO HA M0OWBKA



npe/i OJAHOYYBatbe W MPel M3rOTBYBame HA JaHOYHHOT OunaHc, U e Co
BpeaHoct o 54.773.991 newn.

[lo HAMATYBamkeTO 3a JAHOKOT Ha aobuBKa CO  BPEAHOCT 07
6.072.896 nen. ocranysa aeka BWM a.n. ocrsapun HeTo A00HBKa BO
BpeaHocT 04 48.701.094 gen.

Wcnnatenara Gpyto niata 3a 2017 roguna nsnecysa 24.982.331
JIEH.

HMennarenara mero mmara sa 2017 roguHa mMa BpEIHOCT On
17.011.945 nen.

[To OCHOB Ha HCIJIATEHATa HETO niara W mpoceunnor  Opoj
ppaboTenu, 1o 4yacosu padbota, 70, nobHeHa e [poceyHaTa MeceyuHa HeTOo
nnara Bo speaHoct o4 20.252 aen.

UneHosH Ha onbop Ha aupektopu na bBMM a.n. ru HMaat oCTBapeHo
cleqHUBE TPHMaha: "

Maspien unen Ha O.J1. Crojanos ['opru-T'enepasies AMPEKTOP, HMA
npumana Bo BUM a.n. Bo nenaph:

-HETO T171aTa 784.133
-HETO Perpec 3a roAHlleH 0AMOop 16.000
-HETO HOBOTOAHLIEH HAZIOMECTOK 10.000
-HEeTO HANOMECTOK 3a YCIEIHO BOIeke Ha (hupMa 117.048

Heusspmien wien #a O.J1, Ctojanos Crojane-IIpercenaren Ha 04,
nMa npuMatka o bUM a.n. Bo neHapu:

-HETO [JIaTa 822.436
-HeTOo perpec 3a rojHIIeH oaMop 16.000
~-HETO HOBOTOIMIIEH HAJOMECTOK 10.000
-peTo HagomecT 3a wieHd ra O.J1 73.824

Heusspen uned Ha O.J1. Baagumup [uies , nma npuMamba 8O BEUM
a.1. BO JeHapH:

~-HeTo TIJIaTa 382.786
-HETO perpec 3a roJiiieH oAMop 16.000
-HEeTO HOBOTOIMINEH HALOMECTOK 10.000
-HeTo HajomecT 3a uned Ha O.J1 73.824

-Ilpumarsa kako coeTnuk so Cosetor Ha OmuTHHA Ceeti Huxone so
Heto Hidoc oa 111.056

Heuszspmen uned wa 0.1 Hparomsyd Hukonos , amMa npHMaiba BO
BEMM a. 1. o neHapH:



-HeTO rara 334 484

~HETO perpec 3a roJULIeH oaMop 16.000
-HETO HOBOI'OJIMILEH HAJOMECTOK 10.000
-HeTO HajomecT 3a wien Ha Q.1 17.087

Hensspien unen wa O.J1. Tane Bomes , uma npumarsa 8o BUM a.n.
BO JlIeHapu:

-HeTo TIara 651.836
-HETO Perpec 3a roMieH 0AMOop 16.000
-HETO HOBOTDJIHIIEH HALOMECTOK 10.000
-HETO HajloMecT 3a wieH Ha (.1, 56.837

Hensspwen wien na O,J1, Cnobozan MsanoBckH , UMa NpHMarmka BO
bBHM a.n. so nenapu:

~-HeTO niara 436.810
-HETO PErpec 3a rojIUIIeH oaMop 16.000
~-HETO HOBOI'OJHINEH HATOMECTOK 10.000
-HEeTO HajlomMecT 3a 4yied Ha Q.11 56.837

Henszepuien wien na O.[1. Bacunka Ctounosa , uma npuMmama so BUM
a.11. BO ieHapH:

-HETO HafoMecT 3a uned Ha O.]1 17.087

OCTBAPEHH ®HHAHCHUCKH ITOKA3ATEJIN

Cocrojbara va BUM a.ji. Bo navuuxarata 2017 roausa ce cornenysa H

MpPeKY NpeCMETAHHTE NMOKa3aTeslM 34 OLUEHKHTe HA OOHHTeTOT KOW ce JIaJeHH
CO ClIe/IHHTE MmapaMeTpH:

PHHAHCHCKA CTABIUTHOCT

Crenen na ¢punancueka crabuanocr

Crenexor Ha (uHancuckara cTabHIHOCT NpecMeTaH Kako oaHoc Ha
KAlUTANOT H BKYIIHATA [TACHBA H3HECYBa:



32 2011 FOMHHA......covvererierenanes 93,00 Y0

=38 2012 POMHEBA ....iiaivmvavimrans 96,30 %
228 2013 roEER. . crieesrsosansamans 91,72%
=32 2014 TOOHHA....cocrererrernrenines 095,10 %
38 2015 TOMHHA. ...0vereviirniciinnee. 96,61 %0
=38 2016 TOAMHA.cvcnisssearsarenasess 37,20 Y0
=38 2017 FOMHHAcevverrervrrisssnsss. 96.23 %0

Tlokazarenor 3a (hpunancuckara crabuiHocT ox 96,23 % Ha nen
31.12.2017 roauHa yKaxysa Ha Toa feka (DHHAHCHCKATA CTAOWIHOCT Ha
KPajoT OJl rojMHAaTA  3aN0BONYBA, (PHHAHCHCKH CMe crabunan Ounejku
KanuTanoT BO BEKYNMHATA NMacHBd, BO BKYIIHHTE H3BOPH HA CcpeacTBa, HMa
FOEMO YMECTBO , T.€. Y4ECTBO CO NPUIHYHO rojieM MPOLCeHT.

Crenen ua camopHHaHCHpabe
CreneHorT Ha caMO(hUHAHCHPAILETO NpecMerdH Kako OJHOC Ha

KamTaJl MIyC A0/TOPOMHHTE Pe3ePBHpalba H MATEPHjATHH U HEMATEPHjaTHA
CpeacTna Nayc 3alMXHTE H3HCCYBA:

=38 2011 TOOHHA......cosvmsasvissnsann 18643 %
=32 2012 FOIHAHA..ererreeerreesseneeses L 34,87 Y0
3 2013 TOMMHR ot iisvariiai 119,11 %
=38 2014 TOIHHA. . c0vierressiisssnnians 138,27 %
38 2015 rOOHHA...c0veemrrerrennnrrenes 162.67 %
=38 2016 TOHHHA.......ccenrrnirreenre. 1 79,46 %o
=33 2017 FOMMHA....coceiimranninrsnen 1 18,92 %0

[Tokazatenor ox 178,92 % ykamysa Ha Toa J€Ka CTENCHOT Ha
camo(MHAHCHpakhe 3a10BOTYBA OHIEJKM  H3BOPHTE Ha CpeAcTBata Ce
MOrofAeMHy 0 MaTepHjaATHATE CPEACTBA [UIYC 3a/IHXHTE.

Crenen Ha KpeawTHa cnocobHOCT

CTernieHoT Ha KpeJWTHAa CHOCOOHOCT MpecMeTaH Kako OQHOC  Ha

KaMTANOT [UIYC JONTOPOYHHTE PE3EPBHPALA IUTYC J0IrOPOYHHTE 0OBPCKH H
HETEKOBHW CPeACTBa W3HecyBa:

38 201 | POIMAA......smsssimaniaven 669,37 %
=38 2012 FrOAMHA. coovrvererermnrareeneens 570,10 %
<38 2013 TOOHHA......ceereresnieriessians 345,12 %
233 2014 TOOMHA. ...oocoviiencreeennn 30835 %

=38 2015 FOMMHA. cocverssrrvsssnarsassss-s3 2 1,060 %0



38 2010 POMBAL. .oivveinranssssonsssians 483,46 %
=38 2017 romuHa. ... iiiviniriinnn....002,02 %

[Mokazatenor og 602,02 % ykaxysa Ha Toa aexa Ha 31.12.2017 rog.
cMe Ounme mobpo KpeaMTHO crocobHM, OHIEjKH M3BOPUTE HA CpeacTBara ce
MOroNeMHl Ol MOCTOJAHUTE CPEICTBA,

Crenen Ha JIAN0MECHOCT

Ctenenor Ha 380/ DKEHOCT OpeCcMETAH KakKo OJHOC HAa BKYHHHTE
00BPCKH M TPAJHHOT KAITWTA H3HECYBA:

=32 201 ] FrOIHHA..cvercerereeereeannens 4,98 %
38 2012 TORBERB.civeiitornsrisnisvsatnves 3,62%
B 2013 FORIABR...cinisssssisisviminsiini I 2 70
-3a 2014 FOOHHA...cvvvinrerevinrennenn . 3,88 %0
=38 2015 TOMHEER....iviiersrrisarsssararasss 3,33 %
322016 rOgHHA. ..o 2,93 Y
-3a 2017 rofHHa. c.oeeeeeeeeereereeeereene. 1,98 %0

Crenenor Ha 3anomkeHoct Ha 31.12.2017 roguna 3agosonysa duaejku
ODBPCKHTE CEC NOMAIH Ol H3BOPHTC HA CPe/ICTBATa M TOA MOMAIH CO J0cTa
roJieM MpOLEHT.

CTerneHoT Ha 3aJ0/DKEHOCT 10 COMIGAYBAME W TIPEKY OJHOCOT Ha
noGapysambara 01 KyIysauuTe U BKylHure o0BpCKH clipema 1o0aByBavuTe H
TO] HIHECYBa:

=38 2011 POIHHA....ccconssranisermrnarssnrns 524,62 %
-3a 2012 FOHMHA. ..occnimnmsiisininsansnd 13,80 %
=33 2013 FrOOHHA......cvvrrernrrnrernranens | 08,36 %
<33 2014 romMua.........cocvvnreerneenennn 289,10 %
o XIS PORMIB i 274,85 %
=38 2016 FOAHHA....couvrrrererrresierernnnes d 74,89 Y0
=38 2017 FOAHHA.......cocviimivianinnnians 101 0.64 %0

[Mokaszatenor oa 1010,64 % vykamysa Ha Toa aexka Ha 31.12.2017
roauHa 3a710/KeH0CTa 3an0BonyBa OuaejkH nodapyBamara ce TOroNeMH 01
00BpCKHTE.

JUKBHUJAHOCT

TeroBHa JHKBHAHOCT



TexosHaTa JIMBKHAHOCT KAKO OIHOC HA TEKOBHH CpeICTBA MHHYC
JAHXHTE U KpaTkopounuTte o6Bpekn Ha 31.12.2017 roxmna u3HecyBa | Toa:

=32 201 ] roIHHA.....coconiinnererinnennn- 1.030,67 %o
=38 2012 TOOMHA. .eeveerereneeeernennee 1.042,60 %
23 2013 PORMER. . iiiaitiiimmarnsin 267.87 %
«38 2014 FOOHHA. ....cosuissimsiisamnaiansanss 640,63 %
=33 2015 TOOHHA. ..coeverimrarrrarsernsnnns 1220,48 %
=38 2016 POIMHA. . ...coonisrsisssnsiaranis 1803.06 %
32 2017 TOOHH.....coviiviniinnnieninne.3.020,30 %0

TexoBHaTa NHKBHAHOCT HCKakaHa co mokazaren on 3.020.30 %
YKayKyBa Ha TO4 [eKa Taa 3a710BosyBa Onnejkn oOpTHHTE Cpe/IcTBa HE CaMo
ITO I'H NOKPHUBAT KPaTKOPOYHHUTE OOBPCKH TYKY Ce€ W MOTONeMH .

Onuwra JHKBHAHOCT

Onurrara AMKBHAHOCT MPECMETaHa Kako OJHOC Ha BKYNHHTE TEKOBHH
cpeacTsa M KparkopounuTe odBpekH Ha 31.12.2016 roanna u3Hecysa | Toa:

=38 2001 TOMEHR. corerosrorvessrasaavnnsasans 1.812,42 %
238 2012 COMBER: cvorvessaciiaisssseseniseinns 2308, 10 %5
38 2013 TOMMHRA ..iismaiissmininmisn 89 700 70
=38 2014 rOAHHA....coreriranrenierseeieninns 1.593,99 %
30 2015 TOIMBR ... cisnvvsinicizaisiissimans 2416,18 %
<38 2016 POAMHBE.....c.ccanvemsessumsenveiessiin 3226.63 %
=38 2017 COMMHA.....rmreremnneeneeresimsensns 5.492,22 %

On NpPeTXOiHHTEe NOKA3aTeNH 3a JTHKBHIHOCTA BOOILITO 3aKTYyHYBaME
JACKAa 3a00BOIYBA MOBEKE IMOJAUHH H TOa CO BHCOKO HUBO.

OPOAYKTHBHOCT

[MpoIyKTHBHOCTA MOCMATPAHA KAKO OJHOC HA BKYMHO OCTBAPEHHOT
oGeM Ha NPOH3BOACTBO U MpocedHHoT Opoj BpaboTeHH 110 YacoBu Ha padoTa
H3HecyBa:

=32 2017 TOOMHA.......c0memrmernssnrereranss 15.183 TOHH




EKOHOMHYHOCT

ExoHOMHYHOCTA NPEeCMETAHA Kako OJHOC HA BKYMHHOT MPHXOL H
BKYIIHHTE TPOLIOLH W3HECYBA H TOA:

<38 2011 TOMHHR...cioinmesimssssasassasss 109,16 %
=38 2012 FOmHEHA. . cconiiisivisssssiensss 1 04,60 Y0
=38 2013 FOZHHA ..evvvvirnrsvracrnnronnes 107,60 %
-38 2014 TOAHHA. ..c.oivruissianreransns 101,55 %
=38 2015 FOMMHA. ....oiivinvisimnsisinnses 1 13,00 %
38 2010 FOOHHA. ..oveeieireireneniersens 118,33 %
=38 2017 roOMHE........comianransmioins 116,53 %

lNokasatenor on 116,53% ykamyBa Ha TOa [O€Ka EKOHOMHYHOCTA Kako
HHIMKATOP 38 YCMEUHOCT Bo paboTermeTo 3a10B0ayBa OUIejKH ce ocTBapuil
MOTOJAEM MPHXO/ MO0 OCHOB Ha HANIPABEHH TPOILIOLIH,

PEHTABHJIHOCT

Pentabuntocra NpeTCTaByBa CTENEH HAa KOPUCTEHE HA CPelCTBaTa CO
KOHM CME pacrojiarajie | Taa MpecMeTaHa Kako OIHOC Ha ﬁ'p}'TD noOHBKATa M
e 0BHHTE CPeiCTBe (EKTHBB'I‘&) HW3HECYBA H TOa:

«<aq 2011 romaRe. . ecnaana 17,66 %
<38 2012 FOIMMBERL...o0smmimmsvsenasssparnisrn 4,90 %
=38 2013 FOZHHA ...cveeeeeeeeceecnneaneeas 8,24 %
=38 2014 romMHA. .o 1,36 %0
~38 2015 FOIIHR. .ccouvessnsosionsnssnnarsse 11,90 %
=33 2016 FOOMHA...ccoevereerereeierinnnnna 1 3,89 %0
38 2017 TOMMHEA: ..ot 1 3,04 %

[Mokazatenor on 15,04 9% ykaxyBa Ha MOrojeM CcTeneHd Ha
pPeHTA0MIHOCT, OJHOCHO KOPHCTEHHE HA PACIONOMKHBHTE [EI0BHH CPEICTBA
¢o wro e gobueHa u  BpyTo HoOHBKA.

OBPT HA OBPTHH CPEJICTBA

OfproT Ha OOpTHH CpeiCTBA NpecMeTaH Kako OJJHOC HAa BKYTTHHOT
[NpHXOI H TEKOBHHTE CPEACTBA HIHECYBA H TOA:

-32 2011 FOAHHA..coveeererirernnnen. 2,45 0OPTH



=32 2012 TOAMHA. ....ccierasversrnissons 1,34 obptH

-38 2013 TOOMHA ...coconrrermsemersenanne 1,99 OOPTH
38 2014 FOOMHA. .e.errevemrevrrernnee- 1. 20 OOPTH
32 201 S TOMRBR. v voavessisssizisnsiiins 1,32 obpti
38 2016 TOAMHA....cereesseusvinsararees 1,28 OOPTH
=32 2017 TOOHHA...ovamerrirenrersrrmnrens 1,26 obpTH

[Tokazatenor 3a obpTHH cpeacTsa on 1,26 oOprTH ykaxyBa Ha TOa [eka
HMATO MOKHOCTH /i@ ce npoHTHpa , WUTO Ce TMOTBPAYBA H CO OCTBApeHATa
nobuUBKa.

MPO®HUTHA CTAIIKA

TlpoduTHaTa CTanKa MPECMETAHA KAKO OJHOC HA HETO jobuBKata
KalUTanoT H3HECYBA M TOA:

-3 201 ] FOMMHA....corverarnnresserererene 1 8,49 Y0
481 D01 FOMMER, . caeavisinsssronsessssonias 5,00 %
<38 2013 TOUMHR . iicisiisisisiisismssinissves 8.90
232 2014 TOIMMHR. 1overvrrecrenissnesieserenees 1,20 Y0
28 2015 TOMHHA. ....erveeecreerernereeense 10,80 %0
38 2016 FOMMHA. ..ocoreriiiaicirisanna=- 14,90 Y
=32 2017 FOOHHR..veeiererrmnremsesssssnes 13,90 %

Tlpodurnara cranka 3a 2017 roamma ox 13,9 % yKkaKyBa Ha
NPOMHTAGMAHOCT 1ITO Ce NOTBPAYBA U CO OCTBapeHaTa ITOOHBKA.

[IperxonHo naneHWTe NapameTpH KOH BOCIHO ja JaBaaT OLEHKAaTa 34
GomuTeror Ha (MpMaTa, YKAKyBaar Ha J100p0 H YCIELHO paboTembe,
OCTBApeH e BKYTIeH TPHX0/ KOj I'M MOKPHBA BKYMHHTE TPOLLIOLH H 0CTBapysa
NOOHBKA.

I"eHepangH AUpeKTop
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