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BOBE/1

BEUM a.1. Ceeru Huxosne o nepuogor oa 01.01.2014 roa. 10 31.12.2014
roj. OCTBApM IMO3UTHBEH (UHAHCHCKM pe3y/Tar — 100MUBKa Kako
pesyJiTaT Ha INpaBWiHATA JCJOBHA TMONMTHKA Ha PaKOBO/ICTBOTO U
3aJ1araibeTo Ha CUIL BpaboTeHH BO JIPYLITBOTO.

BUM a.1. Ceeru Hukone uena roauna pabortemie BO rpaBell Ha
HamMaJdyBaibe ~ Ha  TPOLIOUMTE  OA paboTemheTo,  MAKCHMAaIHO
HCKOPUCTYBAtbe Ha MOCTOJHUTE KAraluuTeTH MaKCUMAIHO aHTrAKUPabe
Ha BpabOTeHUTEe BO JIPYLUTBOTO.

KapakrepucTHIHO 33 paboTereTo BO 2014 roxuHa e Toa WITO Oelue
craBeHa Bo (GyHKLMja HOBATa Omnpema 3a MpOoU3BOACTBO Ha OUTYMEHCKH
M30J1alIMOHM TPAKK U TIPOU3BO/ICTBO Ha MMOTUMED mMoaupumpan OUTyMeH
 monuGHM LITO Gelle MOHTHpaHa BO NpeTxoaHara rojanHa. Kaxo u npy
cekoja yrnoTpeba Ha HOBA ONpemMa Ha HOYCTOKOT BO NPBHTE Meceuu Ha
yrnoTpeba MMaBMe OJ[peleHH IMHOHEePCKH GoslecTu jlojeKa BpabOTEHUTE
CTeKHaa UCKYCTBO M PYTHHA BO HEJ3MHATA ynotpeba. McTo Taka nmMaBme
U 0JipeJIeHU 3r0JIeMEHH TPOLLIOLM BO OONPEMYBALETO Ha yroTpedara Ha
HOBATA ONpeMa BO MPOM3BOJICTBOTO. HOpMalIHO jieKa CTaBaBETO BO
ynorpeba Ha HOBaTa Onpema MpujioHece u J10 [MOBHCOKA aMOPTH3aLM]a BO
JeJI0T HA TPOLIOLIMTE 38 PaOOTEHETO.

Kako 1o3HauajHu [po0iieMu CO KOH ¢e COOHyBalle HallaTa KOMIIaHH]a
8o TexoT Ha 2014 roguuma ce : mpoOieMHuTe IITO HU TM HaMeTHAd
Ha/UIeKHUTE OpraHu Bo coceana CpOuja BO NI0YETOKOT Ha TOAMHATA Kora
Gapaa cepTM(QUKATH MO EBPOINCKU CTAaHAAPIH 3a Jd [TOHEKOJIKY MecCelH,
Gapaar cepTH(UKATH 10 HUBHU CPIICKH CTAHAp/H, a MCTUTE MPETXOAHU
ceprudukari 100MeHN O/l HUBHHM HaJUICHKHH MHCTUTYLLHH.

Helro C/IMYHO CO BOHLIAPUHCKM Bapuepu HU ce Cly4d U BO €CCHTa Ha
2014 rommna Ha mnazapor Bo KocoBo Koe HEWTO YCHCUIHO ro
Ha/JIMUHABMeE.

BUM a.n. Ceeru Hukone e BO pelloT Ha yCIHCIIHHUTE (Gupmu, Koja
YCHEIIHOCT CHI'YPHO JCKa HE € ciydajHa, TyKy € pe3ylTar Ha yCHNCLIHO
pakoBoJietbe Co (pupmara.

Mmajku BO IpeaBHM/ JIeKa BO TOJMILHATA cmeTka 3a 2014 roauHa u-
bUHAHCHCKUTE W3BEIUTAaW [0JCTATHO CC u3necenu cute (UHAHCHCKH
CTABKM W [10Ka3aTeau o obnacta Ha (PUHAHCUCKOTO paboree. Bo 0BOj
W3BeLITaj HA €/1eH CHHTCTEYKH cUMILTH(GUIMPAH HauuH' Ke ry’ U3Hecam
caMo HajocHOBHMTE (DMHAHCHCKH TOKa3aTesln Kako H CUTE €KOHOMCKHU
uHMKaTopu  ( rokasarend ) KOH ja wW3paszyBaT YCICLIHOCTA BO
pdboTemneTO Ha e1Ha KOMIIaHH]a.



OCTBAPEHH ®UUHAHCHUCKH MMOKA3ATEJIN

duHancuckaTa cocrojda ja corieayBame NpeKy OCTBAPEHHOT BKYIICH
npuxoz, koj 3a 2014 roanHa u3Hecysa 246.832.399 neH.

BkynHuor npuxoa co 93 % TIM IIOKpUBa BKYIHHTE TPOLIOLH, a
oCTaHATHOT el OcTaHyBa Ha OpyTo 00MBKaTa, OJIHOCHO Ha 71001BKa
[pe/l 0JaHOUYBamkbe U .IIpe] W3roTByBabe HA JaHOUHHOT oujaHc, U € CO
spennoct o 3.784.059 nen.

[To HaMa1yBambeTo 3a JaHOKOT Ha JI00MBKa HA HETIPH3HACHH PACXO/H
co Bpeanoct o 464.134 nen. ocranysa JIeKa bBUM a.ji1. ocTBapuil HETO
106uBKa Bo BpejiHOCT 01 3.319.925 Jien.

[Ipu corsielyBamerTo Ha 100MBKaTa Tpeba Ja ce uMma NpeIBU1 U
daKToT JleKa IOMHATA Koja e Mpee/IMET Ha paclipasa uMa BHCOKa CTaBKa Ha
amMopTM3auMja WTo He elue clydaj BO NPeTXOHUTE FOJAMHHU.

WUcnnarenara Opyro miata 3a 2014 roanHa n3xecysa 20,391,838 neH.

MUciiatenata Hero mara 3a 2014 roamHa KMma  BPeIHOCT  OA
13.975.091 nen.

[To OCHOB Ha WCIJlaTeHaTa HeTo [ara ¥ npoce4HHOT Opoj BpaboTeHH,
o vacosu padora, 64, no6ueHa € mnpoceyHaTa Mece4Ha HETO Illara BO
BpenocT o1 18.196 neH.

M3BpIIHUOT JIHPEKTOpP 3a 2014 roauHa uMa IPUMEHO HETO IiaTa BO
u3Hoc o1 649.782 nenHapu.

Bp3 ocHoBa Ha OJUlyKara 3a CTCKHYBalbC Ha COICTBEHM aKLHHK CO
orkyr, AoHecera Ha CoOpaHHeTO Ha aKLMOHEPH Ha 23.04.2014roa., bMM
a.1. Ceeru Hukone Bo Texor Ha 2014rojt. uMa KyneHo 73aKLMKu U 3aeIHO CO
éreknarute (KyMeHH aKlM{d BO IPETXOAHHOT nepuoa) wusnecypaar 381
COMCTBEHA aKuuja.

HupHara HOMMHAIHA BPE/JHOCT HM3HECYBA 2.343.1501eH. co ToOa LUTO
HUBHOTO y4ecTBO M3HecyBa 3,75% BO rIaBHHHATA. 3a HUB € I1JIaTeHO BKYyIHa
BpeanocT 01 3.691.750,1eHapH.

Cocrojoara na bMM a.1. BO u3MHHATaTa 2014 roguHa ce corjieaysa
[peKy NPecMeTaHNTe [I0KA3aTe/1 33 OLCHKUTE Ha OOHUTETOT KOM C€ [a/ICHH
CO CJIE/JHUTE 11apaMeTpH.

®UHAHCUCKA CTABUJIHOCT

Crenen Ha GHHAHCHCKA CTA0OMIHOCT

r

CrerenoT Ha GUHAHCHCKATA CTAOMJIHOCT MPECMETaH KaKo OJHOC Ha
KarnuTaJo0T U BKYIHATa Iacusa H3HEeCYyBa: :

- 32 2009 FOOMHA.....oveerrrsessasssres 93,47 %



TR ) N[0 )1 0 5 TSOune——— 93,49 %

322011 TOMUHA...ccvvmenennrennnnnnes 95.00 %
- 38 2012 TOMHEA, wwrassnpmsveevees 96,30 %
=32 2013 FOAUHA. .ccevinrernnarennness 91,72 %

=38 2014 TOMMEA... comusmmumms 95,10 %

[MokazaTenoT 3a (uHaHCHCKaTa CTadMIHOCT Ol 95,10 % Ha aeH
31.12.2014 roauMHa yKaxKyBa Ha TOa JICKd dbuHancucKara CTadMIHOCT Ha
KpajoT Ol rojuHara 3a/10BOJYBa, hMHAHCMCKH CMe CTabMIIHK Ouej K1
KAMTATOT BO BKYIIHATa [AacKBa, BO BKYIHHTE M3BOPH Ha cpejacTBa, MMa
FOJIEMO YYECTBO , T.€. Y4eCTBO CO NPHIHIHO TOJIEM MPOLEHT.

Crenen HAa caMO(PHHAHCHPAILE

CreneHor Ha CaMO(pHHaHCI/IpaH:eTO npecmeTaH Kaxko O/IHOC Ha

KaruTal Iyc A0JIropoYHKuTe pe3epBrparba 1 MaTepHujalHi U HeMaTepHjaIHu
cpe/icTBa ILIYC 3aJIMXUTE H3HECYBa:

- 33 2009 FOAMHA. .euuemnerererrsemnenes 171,81 %
=332 2010 FOOMHA. ..oceuvrsrrnmosannnens 172,84 %
=32 2011 FOIMHA.....ccereeranarrrannes 186,43 %
- aa FO12 FOIMHE,ssnsssmssssvvommonuns 154,87 %
=32 2013 FOIMHA. .cevevrrnnnarrereenees 119,11 %
=33 2014 FOMUHA....covrererrrevmmnnnes 138,27 %

Mokasarenor ox 138,27 % ykaxysa Ha Toa [cKa CTENeHoT Ha
camo(MHaHCHpabe 3a/10BOJYBa Oujejki  W3BOpUTE HA CpeacTBata e
HOrOJIEMH O MATEPHjAIHUTE CPEACTBA ILTYC 3alTUXHUTE.

Crenen Ha KPeIuTHA CNOCOOHOCT
CrereHOT Ha KpPEAMTHA CIOCOOHOCT IpecMeTaH KaKo OJIHOC Ha

KANUTAIOT IUIYC JOArOPOYHHMTE pe3epBHpara ILiyc JIOJTrOPOYHUTE OOBPCKH
HETEKOBHM CpE/ACTBA H3HECYBA: 0 aw "

38 2009 TOAMHA..cccovvreeeamsnnnneesss 564,99 %

32 2010 FOJIAHA. cereeiiaamnnnnnnnnnneees 583,11 % - g
38 2011 TOIMMHA. ...oruerrrererarerranne 669,37 % .
332 2012 TOAMHA.....orrrmmmmmennnneesss 570,10 %

233 2013 TOMMHA .ccrmrveeeesnnrmesnnnes 345,12 %

32 2014 TOMMHA...cvvreeenamnnnnasses 368,35 %



[MokazaresnoT o 368,35 % ykakKysa Ha TOa JCKa Ha 31.12.2014 ron.
cMe Ouie JI00po KpeAUTHO criocoOHM, OujlejKH U3BOpHUTE Ha CPECTBATA C€
[IOroJIeMH 0J1 MOCTOjJaHUTE CPEe/ICTBA.

CreneH HA 3210JI5KEHOCT

CreneHoT HA 3a0JDKEHOCT IpPECMETaH Kako OHOC HA BKYITHHTE
0GBPCKH ¥ TPAjHAOT KallMTall H3HECYBA.

32 2009 TOAMHA. ....ceorrienrrrrasrrrenas 6,44 %
232 2010 TOMUHA..uveerereermmrmnnmseeennes 6,50 %
238 2011 FOMMHA. .cuuumuerreerseesannnnnees 4.98 %
238 2012 FOOMHA. .iseeersrrasarsrsasssvaania 3,62 %
=33 2013 TOMMHA...vuuunreeraesanesarnnnns 8,92 %
238 2014 TOMMHA. .ccoivecvarsssansssssssansss 4,88 %

CrelleHOT Ha 3a10JKeHOCT Ha 31 12.2014 rojuHa 3a10B0yBa On/IE]KH
oGBpCKUTE Ce TOMAIH OjI U3BOPUTE HA cpeJcTBaTa M TOa MOMAli O 10CTa
roJIEM TPOLIEHT.

CTelleHOT HA 3aJI0JJKEHOCT IO coriejiyBame W TMpeKy OJIHOCOT Ha
[oGapyBarbaTa 0J1 KyIyBaduTe i BKYITHHTC 0OBpCKH cripema [100aByBainTe 1
TOj U3HECYBA:

32 2009 FOMMHA....oeeeerranarrreananees 237.15 %
32 2010 TOMMHA..cccirieiarrrraarrienans 24437 %
32 2011 FOMMHA....ccciirrmaerrriaannnees 524.62 %
238 2012 FOAMHA..«oveevaremss casasonans 313,80 %
232 2013 FOMMHA. .euuvreeerrrnrennnsnnnss 168,56 %
38 2014 TOMMHA..svooammnersnasasesinisss 289,10 %

[Toxazarenor oa 289,10 % % ykaxyBa Ha Tod neka Ha 31.12.2014
roJMHA 3a10/DKEHOCTa 3a/10BOyBa Guzejkn nobdapysarmara ce MorojeMu ol
o6spckuTe 32 189,10 % .



JUKBUJJHOCT
TexkoBHA JHKBHIHOCT

TekoBHATA JIMBKMAHOCT Kako OAHOC Ha TEKOBHM CpeJicTBa MHHYC
JUIMXUTE ¥ KpAaTKOPOHHHUTE 0OBpCKH Ha 3 1.12.2014 rojauHa U3HeCyBa U TOA:

=32 2000 TOIMHA. c.ccvreeessrennmnmeereness 756,44 %
=33 2010 TOMMHA. .cuvvrereannnnnaassssnes 754,86 %
=132 2011 FOIMHA...coeiennmmnnnnmnnneees 1.030,67 %
233 2012 TOAMHA..cvvvreerrnmnnneesssnes 1.042,60 %
=32 2013 FOMMHA. ..cvveerrenmnnmnssssenes 267,87 %
=32 2014 TOMMHA...cccrrreermrremmnnnneses 640,63 %

TekoBHATA JIMKBH/IHOCT UCKAKaHa €O noxazareln o 640,63 %o yKaKyBa
Ha Toa JeKa Taa 3a/loBojyBa GuejKu OOpTHUTE CPe/ICTBa He caMo IITO T'H
[OKpHBAT KPATKOPOUHHTE OGBPCKM TYKY C€ M NOTOJICMH .

Onumra JUKBHAHOCT
Onrara JMKBUAHOCT TpecMeTaHa Kako OJIHOC HA BKYITHUTE TEKOBHH
cpeJicTBa M KPAaTKOPOIHHTE 00OBpCKH HA 31.12.2014 rojuHa u3HecyBa u Toa:

233 2009 FOAMHA ..ovvrrevrrssnmnnessnnees 1.385.,34 %

=332 2010 FOMMHA .ovvverneesrsnnnessenness 1.381,24 %

232 2011 TOMMHA.corurrreurrinnrssnanennes 1.812,42 %
238 2012 TOMMHA...coruersesnernresnesness 2.368,70 %
33 2013 FOJHHA .vvvrrnveersneesssanees 897,00 %
32 2014 TOJMHA. ...verrvnersaessnnennes 1.593,99 %

On npeTxonﬂm‘e roKasaTresid 34a JTUKBUAHOCTA BOOIILITO 3aKJlydyBaMe
JleKa 3a710B0J1yBa [oBeKe roJInH1 1 Toa CO BUCOKO HUBO.

HPOIIYKTHBHOCT

[1poyKTHBHOCTA IOCMATpaHa KaKo OJHOC Ha BKYIHO OCTBApEHUOT
0BeM Ha [POM3BOICTBO 1 MPOCETHAOT Opoj BpabOTEHHM 110 yacoBM Ha paboTa

P

o roJIHHU H3HecyBa:

38 2014 TOMMHA. c.cvreessensnssusanneseeses 52.6 TOH



EKOHOMUYHOCT

EKOHOMMYHOCTA IIpecMeTaHa Kako OJHOC Ha BKYITHMOT MPUXOJ U
BKYIIHMTE TPOLLOIM M3HECYBA K TOA:

32 2009 FOMMHA ovvvemninnisinrnenesnes 103,46 %
=32 2010 FOIMHA .eoveererrimermmmmennness 104,40 %
232 2011 FOMMHA....cceisranarsrsassonsanss 109,16 %

33 2012 FOAMHA. cccceeerrrrmmrnmrmrnneness 104,60 %

33 2013 FOLMHA covievrnrsnansunnnnnsas 107,60 %
32 2014 TOMMHA c.evvrrereeareeeerennnnnne 101,55 %

[lokazatenor ox 101,55 % ykaxyBa Ha TOa JIeKd eKOHOMHYHOCTA KaKo
MHIMKATOp 3@ YCIIEWHOCT BO paboTeIbeTo 3a/10B0JyBa Ou/IejKH ce OCTBapHII
[OroJieM IIPUXO0/1 [0 OCHOB Ha HAIPABEHH TPOLLOLH.

PEHTABUJHOCT

PenrTabuaHoOCTa MpeTcTaByBa CTEIEeH Ha KOpHUCTEHhE Ha cpejIcTBara co
KoM CMe pacrojiarajie v Taa ripecMeTaHa Kako OJTHOC Ha OpyTO nobuBKaTa 1
J1eJIOBHUTE CPEACTBA (aKTl/lBaTa) M3HecyBa v Toa:

232 2009 TOHHA ...ovrrrrreressrammmnnnee 4,10 %
=32 2010 TOIMHA ..ovvvrnnnreesrnrenernnnes 4,52 %
233 2011 TOMUHA...ceemvrvrerrsnrannnness 17,66 %
=38 2012 TOOMHA, .eeereiremassssnsennmnoness 4,90 %
32 2013 TOJHHA «ooovrernmiennnnneneneeees 8,24 %
32 2014 FOMHHA. .cevvrrerammnrneesrsenes 1,36 %

[Toxasarenor oxa 1,36 % ykaxysa Ha [lorojieM CTereH Ha
peHTabHIHOCT, O/IHOCHO KOpHUCTEHe Ha PacroIOKUBATE JeJIOBHU  CPEACTBa
co wiTo e jgobuena - OpyTo JI00UBKA. :



OBPT HA OGPTHHU CPEJICTBA

O6proT Ha OOPTHM CpejcTBAa MPECMETaH KAKo OHOC HA BKYITHHOT
[IPUXO/1 ¥ TCKOBHUTE CPE/ICTBA U3HECYBA U TOA:

=32 2009 TOTHHA cevvvvenereerniraaennes 1,47

=332 2010 FOJMHA ..vvveeeernnvrreersssinns 1,28

38 201 1. DO maumessseveniin: 2,45

55 2012 DOBPRH. coocnmminesssnninansasi 1,34 oOptH

288 2013 FONMMHE ..-sssnswmesssmessmessvans 1,59 obpTH

R A0 NE B0 o1 ——— 1.20 oOpTH

[lokasatenor 3a odopruu cpeacrsa ox 1,20 o0pTH yKa)kyBa Ha TOa J€Ka
UMAJIO MOYKHOCTH J1a Ce Ipo(UTHpa , IITO Ce MOTBPAYBa M CO OCTBApeHATd
JN0OUBKA.

[MPO®PUTHA CTAIIKA

[IpodurHara cTanka IpecMeTaHa Kako OHOC Hd Heto JoOMBKaTa M
KaruTajoT U3HecyBa v Toa:

=32 2009 TFOTHMHA .vevvvennereeeeermnnvennns 4,16 %
N 5] 0 e 01170 - o TTRR———— 4,77 %
TR DB e s 0 - P—— 18,49 %
38 2012 TONAEA, nporssmsisssnsusisssssans 5,00 %
T B NI B ko)1 1 0 1 ————— 8,90 %
38 2014 TORMHIA. . onn s ssvismsssamassssass 1,26 %

[IpopurHaTa cTanka 3a 2014 roauna ox 1,26 % ykaxyBa Ha
poGUTabUIHOCT 1ITO Ce NOTBP/yBa U €O ocTBapeHara J100MBKa.

[IpeTx0/iHO JajleHnTe NapaMeTpu KOH BOCAHO ja [1aBaaT OlLCHKara 3a
GouuTeToT Ha Gupmara, yKaxyBaal Ha 706po W ycremHo padoTeme,
OCTBapeH € BKYIIEH MPUX0Jl KOj 'Y ITOKPUBA BKYITHHTE TPOLIOLH 1 ocTBapysa
700MBKa. R B
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